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Resolution for Adoption by the Board of Education
Oxford Community Schools
Fiscal Year 2023-24 Proposed
Debt Retirement Fund
June 27, 2023

Resolved, that the Appropriation Act of Oxford Community Schools
Debt Fund for the fiscal year 2023-24 be as follows:

Final
Actual Original Budget Amended Budget Proposed Budget
June 30, 2022 June 30, 2023 June 30, 2023 June 30, 2024
REVENUES
Local $ 10,013,784 § 10,633,837 $ 10,633,604 S 11,422,178
State 224,831 220,717 218,488 203,001
Federal 820,410 818,670 820,410 218,670
Other - SLRF Borrowing 7,832,457 1,023,704 473,471 40,486
TOTAL REVENUES $ 18891482 $ 12,696,928 $ 12,145,973 $ 12,484,335
EXPENDITURES
Redemption of Principal S 12,195,000 $ 7,648,846 S 6,495,000 S 7,903,846
Bond Interest 5,321,134 4,557,070 4,557,066 4,284,442
Fees & Miscellaneous 104,440 4,500 4,609 4,500
Transfer - - - -
TOTAL APPROPRIATED $ 17,620,574 $ 12,210,416 $ 11,056,675 $ 12,192,788
Excess Revenues over Expenditures S 1,270,908 $ 486,512 $ 1,089,298 $ 291,547
OTHER FINANCING SOURCES
Bond Proceeds S 7,651,982
Premium on Bond Issue -
TOTAL OTHER FINANCING SOURCES $ 7,651,982
OTHER FINANCING USES
Redemption of Principal - SBLF S -
Issuance Costs -
Payment to Escrow
TOTAL OTHER FINANCING USES $ -
Beginning Fund Balance - June 30, 2022 $ 9,098,092 $ 10,239,416 $ 10,207,339 § 11,296,637
Projected Ending Fund Balance - June 30, 2023 $ 10,207,339 $ 10,725,928 $ 11,296,637 $ 11,588,184
Projected Fund Balance % - June 30,2022 57.93% 87.84% 102.17% 95.04%

NOTE: The Fund Balance at June 30, 2022 included deposits of $9,490,167 to an escrow account for 2010B QSCB Debt
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