


Independent Auditor’s Report

Management’s Discussion and Analysis

Basic Financial Statements

Required Supplementary Information



Supplementary Information

Government Auditing Standards





Government Auditing Standards



Required Supplementary Information
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district-wide 
financial statements

fund financial statements

Governmental funds statements



Governmental activities





Governmental funds



























governmental business-type activities Governmental activities
business-type activities

business-type activities



Direct expenses Program revenues

general revenues

current financial 
resources measurement focus modified accrual basis of accounting

available 

economic resources measurement focus accrual
basis of accounting



General Fund

Consolidated Community School Services (CCSS)

Special Revenue Funds—

School Service Funds—

Debt Service Funds—





Accounting and Financial Reporting for 
Pensions, Pension Transition for Contributions Made Subsequent to the Measurement Date



Accounting and Financial Reporting for 
Postemployment Benefits Other Than Pensions

deferred outflows of resources
not

deferred inflows of resources
not



Fund Balance 
Reporting and Governmental Fund Type Definitions

intent





Custodial Credit Risk Related to Cash Equivalents and Deposits 



Custodial Credit Risk Related to Investments 

Credit Risk 

Interest Rate Risk 

Concentration of Credit Risk 

Foreign Currency Risk 









Plan Description 



Benefits Provided 

transition date











Contributions and Funded Status 



MPSERS Plan Net Pension Liability (in thousands) 

Proportionate Share of Reporting Unit’s Net Pension Liability 



Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions 

Actuarial Assumptions 





Long-Term Expected Rate of Return on Investments 

Rate of Return 

Discount Rate 



Sensitivity of the District’s Proportionate Share of the Net Pension Liability to Changes in the Discount Rate 

Michigan Public School Employees’ Retirement System (MPSERS) Fiduciary Net Position 

Payables to the Michigan Public School Employees’ Retirement System (MPSERS) 

Plan Description 



Benefits Provided 

Retiree Healthcare Reform of 2012 

Contributions and Funded Status 



Net OPEB Liability (in thousands) 

Proportionate Share of Reporting Unit’s Net OPEB Liability 



OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB 

Actuarial Assumptions 





Long-Term Expected Rate of Return on Investments 

Rate of Return 

Discount Rate 

Sensitivity of the District’s Proportionate Share of the Net OPEB Liability to Changes in the Discount Rate 



Sensitivity of the District’s Proportionate Share of the Net OPEB Liability to Healthcare Cost Trend Rate 

OPEB Plan Fiduciary Net Position

Payables to the OPEB Plan 

















































GOVERNMENT AUDITING 
STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards

Government Auditing Standards



Qualitative Aspects of Accounting Practices 



Difficulties Encountered in Performing the Audit 

Corrected and Uncorrected Misstatements 

Disagreements with Management 

Management Representations 

Management Consultations with Other Independent Accountants 



Other Audit Findings or Issues 

Other Matters 

Other Comments 

Closing




